Procedure:

MEMBERS’ VOLUNTARY LIQUIDATION 

Sector:

PR AGENCY 
Location: 

LEEDS 

The Company

· Subsidiary of Japanese quoted company.

· Previously operated UK office on behalf of an overseas parent company.

· Office closed and lease terminated before liquidation.

· Cash balance of £1.6 million.

The Issues

· Shareholder wanted cash distributed, but Company did not have distributable reserves.

· Shareholder wanted company wound up and dissolved.

Steps we took

· Began legal action to recover debt where debtor attempted to avoid payment.

· Identified rates overcharge not known to client.  We secured a refund of £60,000.

· Distributed £1.6 million to shareholder prior to its year end.

· Agreed and paid final Corporation Tax liability.

· De-registered Company for VAT and reclaimed all outstanding VAT.

The Outcome

· Returned cash to shareholder, in accordance with agreed timetable.

· Identified unknown assets secured a greater than expected return to shareholder.

· Freed shareholder’s management from having to deal with UK tax issues.

· Successfully wound up Company.
Jennison can help you with all aspects of winding up your Company, convening the meetings, dealing with customers and employees and will ensure an efficient and practical outcome for stakeholders. Please call us now on 0800 107 8788. 

